
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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高寳綠色科技集團有限公司 *

(incorporated in the Cayman Islands with limited liability)
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VOLUNTARY ANNOUNCEMENT

This announcement is made in compliance with the general disclosure requirements 
under Rule 13.09 of the Listing Rules. Unless otherwise specified, capitalised terms 
used herein shall have the same meanings as defined in the announcement of the 
Company dated 9 December 2009 (“Announcement”).

The Company noted that there are certain articles appearing in the press in Hong Kong 
(“Articles”) recently in relation to the proposed Acquisition which contain, among other 
things, the following statements concerning the Mining Company (“Statements”):

(i) Mr. David Yip, the chief executive of the Company, expected that the Mining 
Company would have an annual revenue of about HK$180 million and earn a 
profit in the first year after completion of the Acquisition;

(ii) the unit production cost is reduced by 30% when compared with the production 
cost of US$500 per ounce by the previous owner; and

(iii) the Mining Company employed 60 former People’s Liberation Army soldiers as 
security guards to resolve the security issues and to resume productions.

The Company would like to clarify/address the issues as stated in the Articles in this 
announcement.

1. The Company held a luncheon with the press on 15 December 2009 (“Luncheon”) 
at which Mr. Yip Chung Wai, David (“Mr. Yip”) (an executive Director), Mr. 
Wong Hiu Tung (an executive Director) and Mr. Cheng Zaizhong (“Mr. Cheng”) 
(the representative from the Vendor) were present. The Company confirmed 
that the main purpose of the Luncheon was to reiterate the Company’s views on 
the Acquisition, which was disclosed in the Announcement and the Company’s 
voluntary announcement dated 11 December 2009.
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2. The Company would like to clarify that some of the Statements were the press’ 
own interpretation of the statements made by Mr. Yip at the Luncheon and some of 
the Statements were made by Mr. Cheng at the Luncheon.

Statement (i)

Mr. Yip has made statements at the Luncheon about (i) the daily processing 
capacity of the Mining Company, (ii) the Company’s plan to enlarge the scale of 
production of the Mining Company after Completion and (iii) the grading of the 
ore. Mr. Yip gave a general idea on the scale of business with reference to the 
current daily production of 250 tonnes of ore as disclosed in the Announcement.

Statement (ii)

Mr. Yip has made statements at the Luncheon that the production costs of the PRC 
Company as operated by the current owner was lower when comparing the time 
when the PRC Company was operated by the previous owner. Mr. Yip has also 
made a statement that it was the Company’s plan to reduce the unit production 
cost by employing local production team in the future.

In response to press enquiry, Mr. Cheng did mention that the unit production cost 
is expected to be lowered under the management of the existing management team.

Statement (iii)

This statement is accurately reported.

By order of the Board
Global Green Tech Group Limited

Yip Chung Wai, David
Executive Director

Hong Kong, 17 December 2009

As at the date of this announcement, the executive Directors are Mr. Yip Chung Wai 
David, Mr. Wong Hiu Tung and Mr. Jia Xuelei; and the independent non-executive 
Directors are Mr. Cheung Kwok Yu, Ms. Lin Ying and Mr. Li Yongxiang.

This announcement will remain on the “Latest Company Information” page of the 
website of the Stock Exchange and the website of the Company for at least 7 days from 
the date of its posting.
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